








Local authority partners and areas of operation.

Working in partnership.

01. BUCKINGHAMSHIRE // Milton
Keynes Borough Council //

02. DERBYSHIRE // Amber Valley
Borough Council // Bolsover District
Council // Chesterfield Borough Council
// Derby City Council // Derbyshire
Dales District Council // Erewash
Borough Council // North East
Derbyshire District Council // South
Derbyshire District Council //

03. GREATER LONDON // London
Borough of Hounslow //

04. KENT // Medway Council //

05. LEICESTERSHIRE // Blaby District
Council // Charnwood Borough Council
// Harborough District Council //
Hinckley & Bosworth Borough Council
// Leicester City Council // North West
Leicestershire District Council //

06. LINCOLNSHIRE // Lincoln City Council
// South Kesteven Distric Council //
West Lindsey District Council //

07. NORTHAMPTONSHIRE // Corby
Borough Council // Daventry District
Council // Kettering Borough Council //
Northampton Borough Council //
Wellingborough Borough Council //
08. NOTTINGHAMSHIRE // Ashfield
District Council // Bassetlaw District
Council // Browtowe Borough Council
// Gedling Borough Council // Mansfield
District Council // Newark and Sherwood
District Council // Nottingham City
Council // Rushcliffe Borough Council //
09. SHROPSHIRE // Shropshire Council //
RKSHIRE // Sheffield

SHIRE // East Staffordshire

uncil // Stoke-On-Trent City
ou amworth Borough Council //

12. WARWICKSHIRE // Coventry City

Council // North Warwickshire

Borough Council // Nuneaton and

Bedworth Borough Council // Rugby

Borough Council //

13. WEST MIDLANDS // Birmingham

City Council //
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Management partner: Advance Housing // Support type: Mental health/ learning difficulties // Management
partner: Amber Valley Housing Association // Support type: Mental health // Management partner: Rethink //
Support type: Mental health // Management partner: Bangladeshi Community Association // Support type:
Community involvement — EMG // Management partner: Dimensions // Support type: Learning difficulties //
Management partner: Enable Housing Association // Support type: Learning difficulties and physical disabilities //
Management partner: Foundation Housing Association // Support type: General needs // Management partner:
Hallmark Community Housing // Support type: Specialist EMG provider // Management partner: Vencap //
Support type: Learning difficulties // Management partner: Metropolitan Housing Trust (Refugee) // Support type:
Asylum seeking // Management partner: MHS Homes // Support type: Local management agreement //
Management partner: Nacro // Support type: Social inclusion and crime reduction and group home for single
homeless people // Management partner: Shropshire Rural Housing Association // Support type: Local
management agreement // Management partner: Tuntum Housing Association // Support type: Specialist EMG
provider // Management partner: Derwent Living // Support type: Frail elderly residential home and hostel for
vulnerable women with children //
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Balance sheet

Turnover fell 3.9% from £32.50m to £31.22m. Within this figure income from
social housing lettings rose by 20.5% to £15.97m. Set against this,shared
ownership first tranche sales fell from £11m to £8m. Income from student lettings
fell,from £5.06m to £4.0m as a result of the sale of The Glasshouse.

Rent losses from voids on affordable general needs properties fell from 1.62% to
1.37% of rent.

Operating costs were down at £23.67m compared with £26.35m in 2007.

The cost of shared ownership first tranche sales mirrored the drop in sales

values, falling from £8.56m to £6.16m. Increases that offset this reduction featured
the following key items:

- Afurther write-off of £181k relating to bidding costs for a Private Finance
Initiative project in Derby where Derwent Living is one of two shortlisted
candidates

- Anincrease of £942k in expenditure on major repairs
The surplus arising on the sales of housing properties principally comprise:

- 100 bedspaces built for Nottingham University Hospitals and sold back to
the Trust

- 14 older properties where costs of maintenance did not warrant
continued investment

Interest payable fell from £9.64m to £9.14m, reflecting the fall in interest rates that
occurred through the year.

No tax is payable on these results.
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2008 2007
£000 £000
FIXED ASSETS
Tangible assets 305,908 266,291
Housing properties:- cost/value less depreciation 305,908 266,291
Less:social housing grant (72,575) (63,429)
233,333 202,862
Other 4322 3,871
Investments 5,889 6,297
Share of gross assets of joint venture 395 -
243,939 213,030
CURRENT ASSETS
Properties held for sale 23,728 17,537
Debtors 6,208 3,230
Investments - 200
Cash at bank and in hand 5010 6,791
34,946 27,758
CREDITORS:
Amounts falling due within one year (14,021) (9,040)
NET CURRENT ASSETS 20,925 18,718
TOTAL ASSETS LESS CURRENT LIABILITIES 264,864 231,748
CREDITORS:
Amounts falling due after more than one year 207,990 168,386
PROVISIONS FOR LIABILITIES AND CHARGES 347 728
CAPITAL AND RESERVES
Share capital (non-equity) - -
Designated reserve 9,678 9,245
Revenue reserve 25,012 25,010
Revaluation reserve 21,837 28,379

56,527 62,634
264,864 231,748
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Income and expenditure account

2008 2007
£000 £'000
TURNOVER 31,216 32,469
Operating costs (23,676) (26,350)
OPERATING SURPLUS 7,540 6,119
Surplus on sale of housing properties 1,195 4,276

SURPLUS ON ORDINARY ACTIVITIES BEFORE INTEREST
Investment income received

Interest receivable
Interest payable

SURPLUS ON ORDINARY ACTIVITIES BEFORE TAXATION 47 1,224
Taxation on surplus on ordinary activities 388 316

The figures have been extracted from Derwent Living's
financial statements, which were prepared in accordance
with applicable law and United Kingdom Accountancy
Standards, Statements Of Recommmended Practice, the
Industrial and Provident Societies Acts 1965 to 2002, the
Housing Act 1996 and the Accounting Requirements for
Registered Landlords General Determination 2006.

These abbreviated accounts do not contain sufficient
information to allow for a full understanding of the results [80-85K
and state of affairs of Derwent Living.For further
information, the full financial statements, the auditor’s
report to the Board of Management should be consulted.

[70-75K
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